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Uxirorye Covixaxrys. Bormowar and Lender covenan: amd agree as fodlans:

1. PavuesT oF Privcrpar axo INTEresT. Borrowdr chall prompdy pay when due the prindipal of and interest en the in
debtedness evidenced by the Note, prepayment and lare charees 25 provided in the Nate, and the principal of ard intenet «n 2ny
Future Advances secured by this Mortgage.
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2. Fuxps ror Taxes axp Insumance. Suhicct o applicable Liw of 15 a wnnen waiver by Lender, Borrower shall pay o ]
Lender cn the day monihly installments of principal and interest are piyable under the Note, until the Note &5 peild in full, 3 sum
(herein “Funds”) cqual to onetwelfth of the yearly taxes and a-sessments which may amain pricrity cver this Morngage, and ground
rents cn the Propenty, if any, plus conenwelfih cf yearly premium incsllmerts for harard insurince, plus cnetwelfth of vearly pre
minm inctallments for montgsge insurance, if zny, all as reawcnably estimated initilly and fr.m time o time by Lender «n the basis
of assessments and bills and reasonable estimates thereof.
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The Funds shall be kel in an instituticn the deprsits or zceounts of which 2re inmred or guraniced by a Federsl «r state
agency (including Lender if Lender is such an inwitusion. Lender chall apply the furds to pay sald taxes, assessments, insuramce
premiums and grousd rents. Lender may not charge for so beling ard spphing the Funds, analyzing «id acocune, o verifving and
compiling said assessmments and bills, unless Lender pays Borrower interet <o the Fuads and applicable iw pormits Lender o make
such 2 charge. Borrower and lender sy 2gree in writing at the time of exevution of this Morzgage that interest on the Furds chall be
p:id 10 Borreswer, and oaless such agreement B made or apphicable liw requires such interest ©r be paid, Lendir shall not be reguired
to pay Borrawer any interest of eamings on the Funds. Lender <hall ghve to Borrower, withour chzzge, 2n annual acccunting of the

Funds showing aedits 2nd debits to the Funds and the pumpece for which exch Jebit 1o the Funds wis made. The Funds sre pladged
as zdditicnal scurty for the sums secured by this Mongage.
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If the amuunt of the Funds held by Lender, t gcther with the fomre monthly incnall=mentss of Funds pavable price 13 the
due dites of raves, aswessments, insurance premiums and groced rents, shall excerd the zmvunt nequired 12 pay said raxes, assess-
ments, inserance premiums znd ground rents as they fall due. sch excess dhall te. 2t Borrower’s cpth oo etther prompdy repad wo
Borrower or credited ts Bomawer en monthly inudlmens f Fuede, If the smeunt of the Funds hell by Lender shall nut be
suffchnt 1o pay taves, assessments, insursnce premiucss znd ground renis s thew £21] due, Eorrower shall pay o Lender any amvunt
reccssary 1> make up the defolency within 30 days from the dite o tice is rmuiled by Lender 23 Bomower rexquestieg payment theraf.

e A Sl

Upen paviment in full of all sums sevured by this Mongige, Lender shall prompely refund to Borrewer any Funds Beld by
Lender. If under parsgaph 18 berecf the Progeny s sold o the Propeny is ohermite acquired by Lender, Lepder dhull apply,
0o later thin immediately poiir to the sale of the Propenty ot its acquisiticn by Lender, any Funds Eeld br Lender at the time of
: application as a credit ageinat the sums secured by this Mongage.

3. Arrrrcamiox ofF Pavments. Unless applicable Law povides cberwise, all pevments received by Lendcr voder the Nate
and paragraphs 1 znd 2 kereof shall be applied by Lender £t in pavrent cf amonmnts puvable to Lender by Baroner under parigraph 2
herecd, then 1 interet pavable on the Neze, then 10 the principal of the N e, and then 1o interest and principal co 2oy Future Advances

1. Cuarces; Ligxs. Borrewer shill pay 2fl taves. sesesements and cther cherges. fines and impoddins asmmbenble o the
Property which mav 2tnin 2 prerite cver this Meorrgege, 3nd el ld punments or ground renws, if 2oy, in the puprer poaaded
vnder parzgraph 2 horef o1, if mt pard in sxb menner, by Eormaer making pomens, when due, directy 10 the pavee therecd.
Berrower shall prompry furnich o Lender 2ll Negies of 2moori due under bhs parigraph, 2nd in the event Borrower shall make
pryment directly, Borrtwer shall proepdy fursish o Lemder recsipss evidencing awh payvments. Borrower dhall proampy dischurge
any ben which hss prcrity cver this Morrgage: peovided, that Bormowar <ha'l not be required to &schirge any such Ben so beog as
Borrooxer shall agree in writing o the puvrent of the cbligatin wcured Ly cixch licn in 2 manrer acceprable to Lender, o shall in
good faith conteas sich lien by, o deferd exforcement of such Tvn . leg:l prcevdings whkich cperate to prevent the enforcerment
of the Lien or foafeiture of the Progerty or ans parnt theredd.

5. Hazaep Insupaxce. Borrcwer <kl Yeep the irmproiements o €xaBog or Eerexfrer erected «n the Prperty insured
azzimt bss by fire, bazards incheded within the tam “onended cienge” and wxb other hizards as Lender mar require and in such
amrunis and for such periads as Lender muy sequire: provided. that Lender <hall oot reguirs thar the amount of such coverage exceed
that ameunt of coverge rojuired o pay the sum=s saured by thic M nzige.

nm;mquMbWwvn«hngu

The insurance carrier pooaiding the insurarce shall Be <hven by B o object 1 appresal By Lender: provided, that axch
appsinal shall oot be unreaspably withkeld. All preminms en irsyrance policies shall be paid in the mancer provided under pana-
graph 2 kerect or, if nct paid in sech manner. by Borrower raking pivment. when due, directly 3 the insurance carrier.
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Al insurance policies and renewals theresd shall te in £ ro accepmable 1o Lender and dhall inclode 2 wandurd meoetgage
clauce in favor of and in firm accepratle o) Lender. Lender <heil have the nght & bold the pobiies and renewals therecf, ard
Porrcwer shall prempdy furnish o Lender all rezewal naices and all meigts «f padd premiums. In the event of s, Borrower shall
gt prompt notice to the insurance camier and Lender. lendear may rmake proof of bss f not made prompdy by Bomroner,

Unless Lender and Borromer ctherwize agree in uriting, irserance poo<teds <hall be appbel to retnaticn o repair of the ; i
: Propenty damaged, provided sixh restratica o repair & ecr romically feaitle and the wcurity «f this Mortgage s not thereds
impaired. I such resration o repuir 5 pot ecnemically feautle oo if the securicy of this Morizage would be impaired, the insur-
ance preceeds shall be applied o the sums seeused by this M rgaze. with the ewes, i any. padd o Barower. I the Propamn :
s atandoned by Boprower, of if Borrower fals € respord 0 Lerder within 30 daxs from the dite oetice B mailed by Lender - :
Borrower that the insurance carmier offers o wite 2 chim fr insurince bemefzs, Lender is authorized to collect and apply the insur '
! ‘ ance proveeds at Lender’s opt n cither 13 restonation or repsiv of the Properts o« 10 the sums sevured by this Morigage.
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Un%ss Lender and Borrwer ctherwise azree in writing, an: sxh applicati n of proceeds o priccipsl shall pot evend o i
postpvne the due dite of ke meonthly imtallments referred o in peragrazlbs 1 oand 2 Bered cr chinge the amount of soch instaBments.
If under pirazraph 18 bereof the Progerty is acguired by Lender, all right, tide and interest of Borwer in and © iny insunimce
polivics 2nd in and 1 the pracceds therecf reuhing frrm damize to the Propenty proc b the sale o zaquisitizn <hall pass to Lender 1
to the extent of the sums secured by this Mortoige immednazely prir o) such vl or coqut
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6. Perssrvation axp Musiexaxce of Peorerty; Livimios; Corxporxnxions; Prasasp User Desetoesints. Borrovwr :
: : shall keep the Propenty in o od repair and sholl not cimmit waste or jermit impairment of deterbrition of the Progerty and dhall
comply with the prosisions of any kee if this Morigage is w0 2 haeb M. 1f this Mortgege s (n 2 unit in 2 ¢rrdminium e 2
plinped wair devel powent, Borrower sholl parform 2l of B war’s odhminon under the declinaton o coaemants craaring o g remn-
: ing the ornd minfum or planred unit Jevek prment. the Bylaws and rogclatins of the oed minlum or ghinned unit deved prment.
aod wostittent dcumens. o andominium or plinned unit develpment fder & ewvuted By Borrower and recrreded together
with this Matgage, the coverunts and sgreements of such rider shull be incorporaned ime and -hell amend and cupphement the os-
enants and agcements f this Mongge as if the nder were 2 part keref.
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7. Protecmion of Lexpie's Secumny. B Borrower £ails o perf rm the covenants and agrcements ¢rntained in this Matnge.
ot if any thn o« provendiog 15 commenced which maternlly affects Lender's interest in the Progerty. inchading, but nvt Emited oo,
cminent Jdomain, inscivency, orde enfircement, or amangements 1 [r <ecding inv: hing 2 barkrupt cr devedent, then Lender ar I
Lender's cpti m, upen negice to Borrower, may make such appearinces, dishure «ach coms and tele sich xtin as is mecevary ¢
proteut Lemder’s interest. incheding. But rot Imited to divBurwsent of rezsmible an may’s fues and enuy upen the Propany o P
make repuics. I Lender requirad morgige insurarxe as 2 conditt n of making the lan secured by this Mortzage, Borrover shall el
rav the premiums requited 1o maintain such insorance in efet unul cuch time a5 the requirement for such insurinie trminges
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